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TASI Intraday 


12,650 - 
12,623 + 
12,595 + 
12,568 4 
12,540 T T T T T 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,608 0.2 -1.8 5.4 22.3 
Saudi (NOMUC) 27,009 13 -1.3 10.1 NA 
Energy 5,822 -0.1 =1,3 -6.4 77 
Materials 6,202 0.8 -1.6 -2.4 47.9 
Capital Goods 12,446 3.6 1.3 25.3 15.7 
Com. & Prof. Svc 5,827 0.8 -1.6 48 34.0 
Transportation 7,593 2.0 -3.4 19.8 27.3 
Cons. Durables & Apparel 5,858 0.5 -0.7 16.6 NA 
Consumer Services 5,483 -1.3 -6.9 11.0 21.4 
Media 38,420 37 2.5 56.7 38.7 
Retailing 8,611 0.8 -0.9 1.0 30.2 
Food & Staples Retailing 10,548 0.2 -0.4 9.0 6.3 
Food & Beverages 6,591 0.4 -0.8 17.5 29.8 
Health Care Equipment 13,920 0.0 11 15.7 39.6 
Pharma, Biotech & Life Science 5,265 -0.9 -4.2 8.4 NA 
Banks 12,405 -0.3 -3.0 17 13.7 
Diversified Financials 8,549 3.3 1.0 28.5 39.0 
Insurance 10,876 1.8 0.8 28.4 27.2 
Telecommunication 7,860 0.1 -0.7 1.8 13.0 
Utilities 12,596 0.1 -1.4 26.7 40.0 
REITs 3,570 0.1 -1.6 -2.7 25.0 
Real Estate 3,816 -1.3 -1.6 25.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
voat Mills for Food Products 62.40 30.0% 52 
Saudi Advanced Industries Co. 41.55 9.9% 465 
Saudi Cable Co. 101.00 9.9% 98 
oe Infrastructure Holding 37.80 9.9% 83 
Red Sea International Co. 27.90 8.6% 15 
| Source: Tadawul 
Latest Earnings 
QNI qeps ‘= 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
ALMAWARID 27-Mar 4Q23 21.2 -16% 1.42 NA 
TAIBA 27-Mar 4Q23 -33.7 -180% -0.13 NA 
CENOMI CENTERS 26-Mar 4Q23 482.3 24% 1.02 NA 
KINGDOM 26-Mar 4Q23 157.1 -37% 0.04 NA 
SEERA 26-Mar 4Q23 109.0 253% 0.36 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 27, 2024 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.2% higher at 12,608, while NOMUC increased 1.3% 
to 27,009 on Wednesday. TASI traded value totaled SAR 7.4bn 
and averaged SAR 9.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 21.1% of the daily 
traded value. 


MSCI Emerging Markets ended 0.3% lower on Wednesday, 
trading at P/E (TTM) of 15.0x vs. 22.3x for TASI. 


Banks retreated 0.3%, while Materials advanced 0.8%. Telecom 
closed 0.1% higher. Media (up 3.7%) was the best performing 
sector. Among stocks, Modern Mills for Food Products Co. 
(2284/MODERNMI AB), Saudi Advanced Industries Co. 
(2120/SAIC AB), and Saudi Cable Co. (2110/SCACO AB), led the 
gainers. 


The Minister of Tourism declared that the country spends SAR 
375mn (USD 99.98mn) annually to support enhancing the skills 
of Saudis in the tourism sector, which Fas led to an increase in 
the Saudization rate to 40%, compared to the 50% target set b 
the ministry. He added that in 2023 the number of Umra 
pilgrims increased by 5mn or 60%, the highest increase on 
record. (Source: Zawya) 


ADES Holding Co. (2382/ADES AB) signed a long-term service 
agreement with the Egyptian General Petroleum Corporation 
(EGPC) to operate and enhance production in key oil 
brownfields in Egypt, with plans to invest USD 30mn (SAR 
112.52mn) in Suez Oil Co. (SUCO) and USD 36mn (SAR 
135.02mn) in Shukeir Marine Oil Company (OSOCO), subsidiaries 
of EGPC. (Source: Argaam) 


Arabian Contracting Services Co. (4071/ALARABIA AB) 
announced that its subsidiary, Faden Media Co., won a SAR 
501.5mn (USD 133.71mn) project, excluding VAT, to establish, 
operate, and maintain advertising billboards on the buildings' 
facades in various sites of Riyadh. It added that the 10-year 
project entails a preparation period extending up to six months. 
(Source: Argaam) 


Yamama Cement Co. (3020/YACCO AB) secured a Shariah- 
compliant credit facilities worth SAR 800mn (USD 213.30mn) 
from Alinma Bank (1150/ALINMA AB) to refinance existing 
liabilities, capital expenditures and finance working capital 
requirements, divided in 3 tranches, a 10-year SAR 500mn (USD 
133.31mn) loan, a medium-term tranche of SAR 200mn (USD 
53.32mn), and a short , 12-month revolving SAR 100mn (USD 
26.66mn) loan. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
a Training and Education 31.85 -9.9% 123 
Al-Baha Investment & Development 0.14 -6.7% 1 
Co. 

First Milling Co. 83.40 -5.1% 92 
Lumi Rental Co. 102.80 -4.6% 42 
Arabian Contracting Services Co. 229.20 -4.1% 35 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Advanced Industries Co. 41.55 9.9% 465 
The Saudi Arabian Oil Company 30.80 -0.2% 305 
Al Rajhi Bank 84.30 -0.2% 300 
Etihad Atheeb: 95.90 -04% 250 
Telecommunication Co. 

Saudi Steel Pipe Co. 72.40 -0.7% 229 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the green on Wednesday. S&P and 
Dubai (DFM) 4,232 -0.3 -1.1 4.2 8.3 NASDAQ increased 0.9% and 0.5%, respectively. Dow Jones 
Abu Dhabi (ADX) 9,273 -0.5 -0.5 -3.2 20.1 Industrial closed 1.2% higher. In Europe, the UK was flat while, 
Kuwait (KSE) 7,890 -0.3 -0.3 97 373 Germany and France rose 0.5% and 0.2%, respectively. 

Qatar (QE) 9,958 mull sa Si 15 e Asian markets are trading mixed on Thursday. China is gaining 
Oman (MSM) 47M 20:9 A7 a2 13.1 1.1%, while Japan has lost 1.2%. South Korea is trading flat, 
Bahrain (BSE) 2,068 -0.4 0.9 49 8.0 while Hong Kong and India are advancing 1.6%, and 0.7%, 
DJMENA Index 731 -0.2 -1.6 0.9 NA respectively, in the morning session. 

Source: Bloomberg, Reuters | * GCC markets ended lower on Wednesday. Dubai and Abu Dhabi 


retreated 0.3% and 0.5%, respectively. Kuwait and Qatar fell 
0.3% and 0.7%, respectively. Oman and Bahrain dropped 0.9% 


Global Stock Indices and 0.4%, respectively. 


Index Last Close 1Day% WTD% YTD%  PE(TTM) e According to US EIA Petroleum Status Report, crude oil 
US (S&P 500) 5,248 0.9 0.3 10.0 25.1 inventories were up 3.2mn (prior: -2.0mn barrels; consensus: - 
US (NASDAQ 100) 16,400 05 -0.2 92 312 1.3mn barrels) for the week ended March 22. (Source: Trading 
UK (FTSE 100) 7,932 0.0 0.0 2.6 12.2 Economics) 
Germany (DAX) 18,477 0.5 1.5 10.3 15.4 * Oman Investment Authority (OIA) launched the 'Future Fund 
France (CAC 40) 8,205 0.2 0.6 8.8 147 Oman' with a capital of USD 5.2bn (SAR 19.50bn) to be 
; deployed over the next five years at an annual rate of USD 1bn 
Ri MICEX 3,304 0.6 0.9 6.6 34 ; : ? A 
uesia - a! (SAR 3.75bn). It added that it 90% of its capital will be allocated 
Japan (Nikkei) a0: 183 93 Q3. ANB el to investing directly in commercially and viable new or existing 
Hong Kong (HSI) 16,393 -1.4 -0.6 -3.8 9.2 large-scale projects, 7% towards funding SMEs, and 3% for 
South Korea (KOSPI) 2,755 -0.1 0.2 3.8 17.9 investments in startups. The authority highlighted that the fund 
China (SHCOMP) 2,993 13 18 06 138 will act as a catalyst for economic diversification, with focus on 
: empowering the private sector, attracting FDI, empowering 
e 22,124 e n = 22 SMEs, and fostering venture capital. (Source: Zawya) 
razi 127,691 i i -4. 9.2 
Turkey (BIST 100) 8.807 00 -33 17.9 68 e Abu Dhabi Securities Exchange (ADX)’s CEO stated that the 
‘ exchange capped off a strong 2023 with impressive 
Egypt = ebiee8 23 ae 143 N achievements. He added that ADX captured a significant share 
MSCI Emerging Markets 1,037 -0.3 -0.2 13 15.0 of the IPO market, namely 50% of the Middle East market and 
MSCI World 3,437 07 0.3 8.5 214 75% of total IPOs conducted across the GCC countries in the 
year. The CEO noted that ADX facilitated 6 successful IPOs with 
Source: Bloomberg, Reuters | a combined value of AED 21bn (SAR 21.45bn), with 3 of them 


ranking among the top 20 globally. He highlighted that looking 
ahead, the exchange anticipates the positive IPO trend to 
continue in 2024. (Source: Zawya) 


* The UAE General Pension and Social Security Authority (GPSSA) 


Commodities Prices 


Index Last Close__1Day% WTD% YTD% 1 Year % announced that employers subject to the provisions of the 
Brent Crude ($/bb!) 86.1 O2 OB NT 35 Federal Law regarding pension and social security are required 
Natural Gas ($/mmbtu) 1.7 -3.9 3.6 -31.7 -45.9 to register their Emirati employees within 30 days of their 
Gold ($/oz) 2,195 0.7 14 6.4 11.2 employment. It added that entities must provide it with the 
Silver ($/oz) 24.6 0.8 -0.1 3.6 5.6 names of insured Emiratis whose service periods end within 15 
Platinum ($/oz) 900 -0.6 0.2 -9.3 -7.0 days. Violating this provision results in an additional charge of 
Copper ($/t) 8,744 0.0 -0.1 33 25 AED 200 (SAR 204.27) for each day delayed, multiplied by the 
Zine ($/t) 3392 a 20 BA 10% number of insured employees working in the entity. (Source: 
Zawya) 

Lead ($/mt) 1,968 -0.7 -1.2 -3.1 -8.7 

Wheat ($/bu) 548 0.7 43 -128 -27.4 e The UAE's oil major ADNOC announced starting crude oil 
Corn ($/bu) 427 -13 -2.8 -9.4 -27.1 production from its Belbazem offshore block, a joint venture 


between ADNOC and China National Petroleum Corporation 
(CNPC). It added that production capacity at the block is set to 
Source: Bloomberg | progressively ramp up to 45,000 barrels per day (bpd) of light 
crude and 27mn standard cubic feet per day (mmscfd) of 
associated gas. (Source: Zawya) 


Sugar ($/lb) 22.2 -0.9 1.6 7.8 14.5 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* * UK GDP growth rate for 4Q23 (prior: -0.1% Q/Q, 0.2% Y/Y; 

US 5.57 0.00 -0.02 0.00 consensus: -0.3% Q/Q, -0.2% Y/Y) will be announced today. 

Saudi Arabia 6.24 0.04 0.01 0.67 (Source: Trading Economics) 

UAE 5.10 -0.12 -0.23 -0.48 

Kuwait yer G06 Aad rer e US GDP growth rate for 4Q23 (prior: 4.9% Q/Q; consensus: 3.2% 

Oatar an B00 656 aE Q/Q) will be announced today. (Source: Trading Economics) 

acy 6:36 0.00 qual ee e US jobless claims for the week ended March 23 (prior: 210K; 

Source: Reuters consensus: 215K) will be announced today. (Source: Trading 
Economics) 

NOTES: 


(1) Prices updated as of March 27, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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